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SENATOR KEYES: Senator DeCamp, I have a real nuick
quest1on.

SPEAKER LUEDTKE: Senator DeCamp, will you resoond.

SENATOR KEYES: When you talk about removing checkoefs
and so forth, now that don't mean the gasol1ne
buy and put in my farm tractor, you are not ~oin~ to
take the cred1t away from that whether it has alcohol
in 1t or not? You are not going to mess with that at all.

SENATOR DeCAMP: No, it has noth1ng to do w' th this.

SENATOR KEYES: Okay, I Just wanted to make ure that
the gasoline that I burn in mv tractor, if it has alcohol
1n it or not, can get credit.

SENATOR DeCAMP: No, that is apples and oranges, n othi n ~
to do w1th this. This is, let me explain, Senator Venditte
and Senator Carsten form a company. ~hey call it Vendi"al
and they, under this other leglslati n, get a guarantee
of a 15 million dollar loan and they round uo a little
money themselves and then they builc a gz ain alcohol plant
in Nebraska. Now under the federal legislation, and the
reason I am explaining this 1s because I think it is a vez v
workable thing that you will see happen fast, u nder t h e
federal leg1slation that Thone and those guys are r et t i n ~
through, the Secretary of Agriculture goes out ar:d buys u n
up to f1ve years' supply of grain and then guarantees to
them they can have their five years' supply at a t uaranteed
price so they know for five years in the future whether
the price of corn goes to $6 or down to 194 thev have : ot
a f i xed p r 1ce so t h e y can prospect their profits or losses,
the1r costs, all these things. That 1s oart number one.
Part number two, in order to comply with the federal cart,
Nebraska has ouz committee, Grain Alcohol Committee, o
whatever it is called, Agricultural Products Utilisat ion
Commi tee. We have that. That is one compliance ".actor .
The other o n e 1 s w e h av e a f or g i v e n e ss oer g a l l o n o n t h
grain alcohol produced. So instead of paying qiJ:oer v a l l o n,
94 per gallon, they only pay 44 per gallon for everv ~allon
used. So that makes another incentive and compl1es with
the federal legislation. It gives all the p1eces necessaz r
to go ahead and build this thing and so VendiCal goes
ahead and builds their plant, starts selling tizeir ~ ra i n
alcohol, blah, blah, blah.

SPEAKER LUEDTKE: The Chair re ognizes Senator Maz esh.

SE."JATOR MARESH: Mr. Speaker, a question o~ Senator Deqamo.

SPEAKER LUEDTKE: S e n a to r D eCamp,w111 you z espond.

SE!JATOR MARESH: I think the gas tax has been raised to
94. Shouldn't that....

SENATOR DeCAMP: The very question I raised. E % R ar e
supposed to correct that as I understand it.

SENATOR MARESH: V e r y g o o d . Tha n k yo u .

SE!JA.OR DeCAMP: To comply with the other leg1slation.
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